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Foreword 

 

 

 

Dear Shareholders, 

 

Mologen AG reached further important milestones in the first quarter of the current financial year: 

In March, we received official approval to conduct a clinical study phase II with the cancer medicine 

MGN1703. After the cancer medicine in phase Ib has already proven its excellent tolerability, phase 

II of the study will test the efficacy of the drug in the treatment of metastasized colorectal cancer. 

The phase II study is planned to start promptly, and first results will be available after an interim 

assessment as soon as in nine to ten months. 

 

We can also report positive news about our DNA-based vaccines: We received confirmation for 

subsidies for the pre-clinical development of a vaccine against Hepatitis B. The research project will 

be conducted in cooperation with the company Synvolux Therapeutics B.V from the Netherlands 

and is scheduled to be completed by the end of 2012. In addition, MOLOGEN will receive financial 

support for the development of a DNA-based vaccine against Leishmaniasis. We had already 

received a first advance payment in the amount of EUR 0.6 million last year. Currently, the first 

pre-clinical tests are being conducted with the new vaccine. 

 

In the past months, we not only made progress in the development of our product candidates: 

With the successful execution of a further capital increase in January 2010, we also managed to 

financially secure all further scheduled activities and clinical studies until 2011. 

 

The economic development of MOLOGEN also proceeded as planned in the first quarter. In total, 

we spent EUR 1.2 million in the first three months of the financial year for research projects. In the 

comparison period of the previous year the expenditures totaled EUR 0.7 million. The increase in 

expenses in R&D is specifically due to the preparations for the clinical phase II with the cancer 

medicine MGN1703. The deficit increased as expected to EUR -1.6 million in the reporting period as 

compared to the previous year's value. MOLOGEN's asset position continues to be characterized by 

a high proportion of liquid funds in the balance sheet total.  
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We are convinced that the therapeutic approach of immunomodulation will result in a breakthrough 

for cancer therapies with regard to efficacy and tolerability and have an optimistic outlook toward 

the financial year 2010. We would like to thank you, our shareholders, for the trust you have put in 

us. 

 

 

 

Dr. Matthias Schroff Jörg Petraß 

Chief Executive Officer Chief Financial Officer 
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Mologen AG, 

Berlin 

 

 

Interim management report  

for the period from January 1 to March 31, 2010 

 

 

 

Economic environment 

 
General economic environment 

There are more and more signs that point towards an improvement of the economic situation. The 

growth rates of real GDP in the U.S. and Japan in the fourth quarter of 2009 are indicative of a fast 

recovery in the world economy. In the Eurozone, however, the economic recovery slowed down. 

The market recovery is still being supported by extensive stabilization measures.  

 

The outlook for the year 2010 remains positive. The Organization for Economic Cooperation and 

Development (OECD) expects an average growth of 1.9% for its member countries in 2010. The 

International Monetary Fund (IMF) expects a positive global growth of 3.9% for 2010. The 

prospects for global trade are equally positive. The IMF expects a significant recovery of +5.8%.  

 

Overall growth remains fragile, however, and shows a highly varied development on a regional 

basis. In the industrial nations, the developments in the labor market as well as the banking and 

finance sectors continue to show uncertainties. The emerging markets, in particular, play a major 

role in the global economic recovery. They were less affected by the recession and are now 

recovering at a much faster pace.  

 

The IMF expects a growth of 6.0% for emerging market nations. The generally very dynamic Asian 

economies, for which an economic growth of 8.4% has been forecast for 2010, are led by China 

with an expected growth of 10% in 2010. In the Western industrial nations, the IMF expects a GDP 

growth of 2.1% for 2010. The U.S. and Canada, in particular, lead with a forecast growth of 2.7% 

and 2.6%, respectively, in 2010.  

 

The economy in the Eurozone also continues to recover, albeit at a slower pace. The intermediate 

projection of the EU Commission on February 25, 2010 forecast a GDP growth of 0.7% for the 

Eurozone for the entire year of 2010. This development, however, is currently overshadowed by 

the crisis in Greece. 

 

The seasonally adjusted unemployment rate in the U.S. decreased slightly from 10.1% in October 

2009 to 9.7% in February 2010. The seasonally adjusted unemployment rate in the Eurozone at 

9.9% in January 2010 was significantly higher than the prior year value of 8.2%.  
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As per the Fed's decision of March 16, 2010, the key interest rate will be kept in a range of 0% to 

0.25%. On March 4, 2010, the European Central Bank likewise decided to leave its prime rate at 

1.0%. 

 

Development of pharmaceutical industry and biotechnology sector 

The global pharmaceutical market continues its unexpectedly strong development. As recently as 

October 2009, the market research institute, IMS Health, forecast a growth of 4-6% for the entire 

year of 2009. In reality, this past year the pharmaceutical market grew worldwide by 7% to USD 

837 billion. In 2008, the growth rate was still at 4.8%. 

 

The institute therefore adjusted its forecast upward by one percentage point for the period up to 

2014. It now assumes an average annual growth rate of 5% to 8%. A growth of 4% to 6% is 

expected in 2010. With growth rates of more than 10%, the highest growth is thus expected in the 

areas of oncology, diabetes, multiple sclerosis and HIV. 

 

Nevertheless, the industry faces enormous challenges. Core topics include the expansion of market 

shares for generic drugs, budgeting for health expenditure as well as regulatory and technological 

risks. The patent protection for blockbuster products that is set to expire over the next five years 

will further increase the innovational pressure on the large pharmaceutical companies. This 

primarily impacts the U.S., where six of the ten highest-selling products will lose their patent 

protection in 2011-2012 and will have to fight to protect their market share against generic 

products.  

 

This will further influence the increasing integration of pharmaceutical and biotechnology 

companies. Thus, 2009 has been another year with a large number of extensive research and 

development cooperation projects.  

 

The stock market environment for innovative biotechnology companies such as Mologen AG 

(hereinafter: MOLOGEN) continues to be seen as favorable over the long-term based on this 

development. Advancements in the area of clinical development programs are expected to have a 

positive impact on the perception of the company in the capital markets. To support this process, 

MOLOGEN upgraded into the Prime Standard at the Frankfurt Stock Exchange in June 2009 and 

since that time has been listed in this stock exchange segment, which is subject to the highest 

transparency and reporting requirements of the German Stock Exchange. 

 

In the first three months of 2010, pharmaceutical and biotechnology stocks continued their 

recovery, as did the general market. On March 31, 2010, the German index of the pharmaceutical 

industry "DAXsector Pharma & Healthcare" was 7 percentage points above the value at the 

beginning of the year. The MOLOGEN shares advanced even more in the same period, and on 

March 31, 2010 they had increased in value by about 34% above levels at the beginning of the 

year.  

 

Research and Development (R&D) 

The objective of MOLOGEN is to develop highly innovative drugs based on proprietary platform 

technologies to treat cancer and severe infectious diseases. In this regard, important progress was 
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again made in the research and development strategy of the company in the first three months of 

the 2010 financial year.  

 

The focus of the R&D activities in the reporting period was the preparation of the phase II clinical 

study with the DNA-based cancer medicine for colorectal cancer MGN1703. In the previous phase 

Ib study, MGN1703 had demonstrated a positive safety profile and exhibited superior tolerability. 

Moreover, the patient responses to the cancer medicine significantly exceeded expectations. While 

authorization for the phase II study was still in the application stage for Germany and Austria back 

in December 2009, at the beginning of March 2010 the official approvals were already available. 

The study will commence shortly; its start is anticipated for May 2010. 

 

Further progress was also made in the preparations for a phase I/II clinical study of the cell-based 

gene therapy for renal cancer MGN1601. We expect to receive the official approvals for the 

execution of the study in the third quarter of 2010. 

 

MOLOGEN also made progress in developing a MIDGE®-based DNA vaccine against Leishmaniasis 

in humans. As a member of an international project consortium, the corporation received a 

financial subsidy for the years 2009 to 2011 to develop a DNA vaccine against this infectious 

disease. The subsidy was granted as part of the 7th Framework Programme of the EU. Support for 

the project, which spans three years, totals EUR 3.0 million. The project was successfully started 

according to plan in January of 2009, and MOLOGEN had already received an initial advance 

payment of EUR 0.6 million in 2009. The project progress continues as planned; currently, initial 

pre-clinical tests are being conducted with the newly developed vaccine. 

 

In addition, MOLOGEN also started a new research project. The project is executed in cooperation 

with the Dutch company Synvolux Therapeutics B.V. and its objective is to develop a new highly 

effective vaccine against an infection associated with Hepatitis B viruses. The vaccine is to be 

available for preventative (prophylactic) use as well as for treatment (therapeutic use). All the 

necessary pre-clinical studies will be carried out so that by the end of the project the vaccine will 

be available for testing in clinical trials. The project is being funded by the German Federal Ministry 

of Education and Research, as part of the EU's EuroTrans-Bio initiative, with around EUR 280,000, 

which equates to a 50% share of funding. The project is to be concluded by the end of 2012. 

 

The achievement of the milestones in the R&D area provides an important foundation for the 

further positive development of the company. In the first three months of the financial year 2010, 

measures and investments in the amount of EUR 1.2 million were therefore carried out to benefit 

these milestones and were reported in the income statement (comparison period: EUR 0.7 million). 

The increase in expenses in R&D is specifically due to the preparations for the clinical phase II 

study with the cancer medicine MGN1703. 

 

Financial performance and financial position 

As expected, sales revenue in the first three months of 2010 was at a low level with EUR 18 

thousand, similar to the first three months of the previous year (comparison period: EUR 14 

thousand). At EUR 3 thousand, other operating income was significantly below the previous year's 

figure for the first three months (EUR 103 thousand) due to the fact that no subsidies were 

received in the reporting period.  
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In comparison to the value from the previous year's period, the loss thus increased in the reporting 

period to EUR -1,562 thousand (comparison period: EUR -914 thousand). Aside from lower other 

income, the negative development in operating income was due to increased expenses for 

materials (EUR -286 thousand; comparison period: EUR -174 thousand) as well as an increase in 

other operating expenses (EUR -583 thousand; comparison period: EUR -314 thousand). The 

increase in expenses for materials is primarily due to the purchase of raw materials in conjunction 

with the manufacturing of investigational medicinal products that are required for the clinical phase 

II study with MGN1703. In addition, increased expenditure was required for both clinical 

development programs with MGN1703 and MGN1601. The increase in other operating expenses 

was caused by an increased utilization of legal and consulting services. Personnel expenses of 

EUR -614 thousand were above the previous year's level of EUR -429 thousand. The increase is 

due to restructuring in relation to the new hires for the department of clinical development, one-

time effects caused by bonus payments, and a moderate increase in salaries.  

 

The financial status of MOLOGEN presented in the statement of financial position continues to be 

characterized by a high percentage of liquid assets as part of the balance sheet total. Cash and 

cash equivalents at the end of the first three months of 2010 were EUR 4,518 thousand 

(12/31/2009: EUR 6,174 thousand). Equity was at 86%, which corresponds to the value at the end 

of 2009.  

 

In December 2009, the issuance of 512,000 new shares was affirmed, with the exclusion of 

subscription rights. The issuance took place by taking partial advantage of the available authorized 

capital. In January 2010, investments committed but not yet paid in the amount of EUR 10 

thousand were deposited and entered in the Commercial Register.  

 

Employees 

In comparison to the reporting date in the previous year, the number of employees has not 

changed significantly. As of March 31, 2010, MOLOGEN had a total of 43 employees (March 31, 

2009: 44 employees).  

 

Opportunities and risk statement 

The extraordinary revenue opportunities of the MOLOGEN business model are offset by 

technological, financial, regulatory, patent right-related and sales risks.  

 

There has been no major change in the assessment of possible risks that may have an adverse 

effect on development compared with the situation outlined in the 2009 annual financial 

statements. 

 

Forecast 

For the current financial year 2010, MOLOGEN bases its forecast on the projections outlined in the 

Management Report 2009. These are in line with the following objectives: 

 

• Start of a clinical phase II study to examine the efficacy of the cancer medicine MGN1703 

for the treatment of metastasized colorectal cancer. 
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• Obtaining the official approval for the execution of a phase I/II clinical study to examine 

the safety and efficacy of the cancer medicine MGN1601 for the treatment of advanced 

renal cancer as well as the start of the study, 

• Continuation of the activities as part of an international project consortium for the 

development of a prophylactic and therapeutic vaccination against Leishmaniasis in 

humans, 

• Achievement of additional development milestones in the veterinary Leishmaniasis project 

through license partners. 

 

Liquid assets will be sufficient to perform all scheduled activities and clinical studies into the year 

2011 if the development proceeds as planned. 

 

Additionally, the corporate strategy has been designed to focus on research and further 

development of the innovative product pipeline to achieve higher rates of return over the mid- to 

long-term. To achieve this objective, profit-and-loss-related spending measures and investments 

will therefore also be necessary in 2010, which will counter short-term positive profit-and-loss 

development. 

 

 

Berlin, 11 May 2010 

 

Mologen AG 

Board of Directors  

 

Dr. Matthias Schroff Jörg Petraß 

Chief Executive Officer Chief Financial Officer 
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Mologen AG, Berlin, Germany 

IFRS Statement of financial position as of March 31, 2010 

 
 
 

  03/31/2010  12/31/2009 
  in EUR '000  in EUR '000 

     

ASSETS     

     

Non-current assets  1,764  1,872 

     

Property, plant and equipment  177  187 

Intangible assets  1,583  1,681 

Financial assets  0  0 

Other non-current assets  4  4 

     

Current assets  4,908  6,710 

     

Cash and cash equivalents  4,518  6,174 

Trade receivables  3  5 

Inventories  18  20 

Other current assets  349  491 

Income tax receivables  20  20 

     

Total assets  6,672  8,582 

     

     

EQUITY AND LIABILITIES      

     

Non-current liabilities  83  86 

     

Deferred revenues  83  86 

     

Current liabilities  871  1,145 

     

Trade payables  302  513 

Other current liabilities and deferred revenue  562  627 

Liabilities to banks  7  5 

     

Shareholders' equity  5,718  7,351 

     

Issued capital  10,655  10,143 

Deposits to effect the agreed capital increase, entered in 

the commercial register on January 20, 2010 
 0  3,574 

Capital reserve  31,789  28,798 

Accumulated losses  -36,726  -35,164 

     

Total equity and liabilities  6,672  8,582 
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Mologen AG, Berlin, Germany 

IFRS Statement of comprehensive income  

for the period of January 1 to March 31, 2010 

 
 
 

 
 
01/01/2010 

- 
03/31/2010  

 
01/01/2009 

- 
03/31/2009 

  in EUR '000  in EUR '000 

     

Revenue  18  14 

Other operating income  3  103 

Cost of materials  -286  -174 

Personnel expenses  -614  -429 

Depreciation and amortization   -113  -119 

Other operating expenses  -583  -314 

Operating result  -1,575  -919 

     

Finance income  13  5 

     

Profit for the period before taxes  -1,562  -914 

     

Tax income  0  0 

     

Net loss for the period/ 
Comprehensive income 

 
-1,562  -914 

     

Net loss carried forward  -35,164  -28,880 

     

Accumulated losses  -36,726  -29,794 

 
    

Basic earnings per share (in EUR) -0.15  -0.10 

    

Diluted earnings per share (in EUR) -  - 
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Mologen AG, Berlin, Germany 

IFRS Statement of cash flows for the period  

of January 1 to March 31, 2010 

 
 
 

  

01/01/2010 
to 

03/31/2010  

01/01/2009 
to 

03/31/2009 
  in EUR '000  in EUR '000 

     

Cash flows from operating activities     

     

Net loss for the period   -1,562  -914 

Depreciation and amortization of fixed assets  113  119 

Decrease in provisions  0  -58 

Other non-cash expenses and income  47  43 

Change in trade receivables, inventories and other assets  146  106 

Change in trade payables and other liabilities   -274  137 

Net cash used in operating activities  -1,530  -567 

     

     

Cash flow from investing activities     

     

Payments for property, plant and equipment, classified as 

investing activities  -5  -14 

Purchase of intangible assets, classified as investing activities  0  0 

Net cash used in investing activities  -5  -14 

     

     

Cash flow from financing activities     

     

Cash receipts from issue of capital  -121  2,611 

Net cash used in financing  
activities  -121  2,611 

     

Foreign currency effect on cash and cash equivalents  0  0 

     

Total change in liquidity  
(Cash flow)  -1,656  2,030 

     

Cash and cash equivalents at the beginning of the 
period   6,174  3,324 

     

Cash and cash equivalents at the end of the period   4,518  5,354 
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Mologen AG, Berlin, Germany 

IFRS Statement of changes in equity  

as of March 31, 2010  

 
 

in EUR '000 except for shares 
Issued capital 

Deposits made to 
effect the agreed 
capital increase 

Capital reserve 
Accumulated 
losses 

Shareholders' 
equity 

 
Number of 
ordinary 
shares 

Share capital   
 

  

As of December 31, 2008 9,378,348 9,378 0 24,745 -28,880 5,243 

Capital increase in exchange for cash 

contributions   2,763 

 

-152  2,611 

Value of the services rendered  

by employees (acc. to IFRS 2)    48  48 

Net loss for the period     -914 -914 

As of March 31, 2009 9,378,348 9,378 2,763 24,641 -29,794 6,988 

       

As of December 31, 2009 10,143,348 10,143 3,574 28,798 -35,164 7,351 

Capital increase in exchange for cash 

contributions 512,000 512 -3,574 

 

2,941  -121 

Value of the services rendered  

by employees (acc. to IFRS 2)     

 

50  50 

Net loss for the period     -1,562 -1,562 

As of March 31, 2010 10,655,348 10,655 0 31,789 -36,726 5,718 
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Mologen AG, Berlin, Germany 

 

 

Condensed notes  

for the period of January 1 to March 31, 2010 

 

 

 

A. General information on the company  

 

Mologen AG (short: MOLOGEN) is a corporation headquartered in Berlin (Fabeckstraße 30, 14195 

Berlin, Germany). It was founded on January 14, 1998 and is registered at the Berlin-

Charlottenburg District Court under HRB65633. The shares of the company are listed on the 

regulated market (Prime Standard) of the Frankfurt Stock Exchange under ISIN DE0006637200. 

 

The objective of the company is the research and development and the marketing of products in 

the field of molecular medicine. This particularly encompasses biomolecular vaccines, application-

specific clinical research in the field of biomolecular tumor therapy, including somatic gene therapy. 

The main focus of research is on the MIDGE®- und dSLlM® technologies patented by MOLOGEN, 

which facilitate the use of DNA-based therapies to treat diseases that are currently untreatable or 

for which treatment is not sufficiently available.  

 

 

B. General information on the financial statements 

 

The present, unaudited condensed interim financial statements of MOLOGEN were prepared 

according to the IFRS as applied in the EU on the reporting date of March 31, 2010. They were 

prepared in accordance with IAS 34 (Interim Financial Reporting) and should be read in 

conjunction with MOLOGEN's audited annual financial statements of December 31, 2009 prepared 

according to the IFRS, as applied in the EU. The accounting and valuation methods have remained 

unchanged in comparison to the financial statements of December 31, 2009. 

 

All new or adjusted accounting methods that were applied for the first time in the reporting period 

had no significant impact on the interim financial statements of MOLOGEN. 

 

The reporting period of this condensed interim report is the period from January 1, 2010 to March 

31, 2010. The comparison period for the comprehensive income statement as part of the 

condensed interim financial statements is the period from January 1, 2009 to March 31, 2009. 

The functional currency and the presentation currency in the financial statements is the Euro (€). 

For better readability, the numbers have been rounded in accordance with standard business 

practice and are presented in thousands of EUR (EUR  '000), unless otherwise indicated.  
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C. Selected notes to the balance sheet of March 31, 2010 

 

Assets 

 

Tangible assets / intangible assets 

In the reporting period, tangible assets were purchased in the amount of EUR 5 thousand 

(12/31/2009: EUR 85 thousand); there were no significant disposals of tangible assets. There were 

no purchases or sales of intangible assets. There were no indications of any need to make 

unplanned impairment adjustments. 

 

Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand and bank balances. Readily available bank 

balances are subject to variable interest rates. Short-term investments are undertaken for various 

periods for up to three months, based on the respective liquidity needs of the company. They are 

invested at fixed interest rates. The value of cash, cash equivalents and short-term investments as 

of the reporting date was EUR 4,518 thousand (12/31/2009: EUR 6,174 thousand). This is based 

on the nominal value of the Euro holdings and the valuation of a foreign currency account as of the 

reporting date on March 31, 2010.  

 

Other current assets and income tax receivable  

 

 03/31/2010  12/31/2009 

 (EUR '000)  (EUR '000) 

Reimbursements from VAT 143  321 

Accruals and deferrals 123  79 

Income tax entitlements 20  20 

Claims against tax authorities for investment 

subsidy 8 

 

8 

Other receivables 75  83 

 369  511 

 

No impairment charges were made with respect to other assets in the reporting period and the 

2009 financial year.  

 

Liabilities and shareholders' equity 

 

Non-current deferred liabilities 

The amount stated as EUR 83 thousand (12/31/2009: EUR 86 thousand) comprises public grants 

for assets (EUR 12 thousand; 12/31/2009: EUR 13 thousand) and deferred income (EUR 71 

thousand; 12/31/2009: EUR 73 thousand). 
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Current liabilities and deferred liabilities 

 

 

The deferred liability position in the amount of EUR 306 thousand (12/31/2009: EUR 306 

thousand) primarily stems from funds from the 7th Framework Programme of the EU in the 

amount of EUR 299 thousand (12/31/2009: EUR 299 thousand). 

 

Shareholders' equity 

A breakdown of the shareholders' equity and the development of the individual equity positions can 

be found in the statement of changes in shareholders' equity. 

 

Issued capital 

The issued capital of MOLOGEN is its share capital of EUR 10,655,348.00, divided into 10,655,348 

no-par bearer shares, each with a notional share of EUR 1.00 per share unit.  

 

In the reporting period, MOLOGEN implemented the following measures relevant to the subscribed 

capital:  

 

On January 20, 2010, a capital increase performed in December 2009 was entered into the 

Commercial Register of the company's jurisdiction in exchange for cash contributions to the 

exclusion of subscription rights. Based on an authorization by the Annual General Meeting  as well 

as the approval of the Supervisory Board of MOLOGEN, 512,000 ordinary shares in the name of the 

bearer (about 5% of the share capital) were issued to institutional investors. At an issue price of 

EUR 7.00 per share, the company as of December 31, 2009 had received total capital in the 

amount of EUR 3,574 thousand and additional capital in the amount of EUR 10 thousand between 

the effective date and the entry in the Commercial Register.  

 

Authorized capital 

Following the utilization of part of the authorized capital through issuance of 512,000 new shares in 

exchange for cash deposits for the capital increase entered into the Capital Register in January 

2010, the authorized capital now amounts to EUR 3,706,424.00.  

 

Conditional capital 

Information on the conditional capital can be found in the annual financial statements for the 

financial year 2009. There were no changes in the reporting period, as no new employee 

participation programs were introduced and no stock options were exercised. 

 

 03/31/2010  12/31/2009 

 (EUR '000)  (EUR '000) 

Deferred revenues 306  306 

Trade payables 302  513 

Liabilities from income and church tax  37  28 

Payments received for orders 37  37 

Liabilities to banks  7  5 

Other liabilities 182  256 

 871  1,145 
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Capital reserve 

The costs in the amount of EUR 131 thousand (01/01/2009 - 03/31/2009: EUR 152 thousand) 

incurred during the reporting period in connection with the capital measures entered into the 

Commercial Register were taken into consideration and reported in the capital reserve in 

accordance with IAS 32.37. 

 

The application of IFRS 2 (Share-based payment) resulted in an addition to capital reserves in the 

amount of EUR 50 thousand (01/01/2009 - 03/31/2009: EUR 48 thousand) in the reporting period.  

 

 03/31/2010  12/31/2009 

 (EUR '000)  (EUR '000) 

Capital reserve 31,010  27,938 

Employee compensation  

in equity instruments 

2,716  2,666 

Costs of equity procurement -1,937  -1,806 

 31,789  28,798 

 

 

D. Selected notes to the income statement  

 

Other operating income 

 

Other operating income (03/31/2010: EUR 3 thousand; 03/31/2009: EUR 103 thousand) 

decreased due to the fact that in contrast to the comparison period no subsidies were received 

(03/31/2009: EUR 100 thousand). 

 

Personnel expenses 

 

The increase in personnel expenses (03/31/2010: EUR 614 thousand; 03/31/2009: EUR 429 

thousand) is due to restructuring in relation to the new hires for the department of clinical 

development, one-time effects caused by bonus payments, and a moderate increase in salaries. 

 

Other operating expenses 

 

Other operating expenses (03/31/2010: EUR 583 thousand; 03/31/2009: EUR 314 thousand) 

increased in contrast to the comparison period. The increase is due to an increase in research 

expenses. 

 

Research and Development (R&D) 

The resources available to the company are largely used directly for research projects. The 

expenditures for this area are in the amount of EUR 1.2 million (01/01/2009-03/31/2009: EUR 0.7 

million). No development costs were incurred in the reporting or the comparison period.  
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E.  Notes on the cash flow statement 

 

The cash flow statement shows how the cash and cash equivalents of MOLOGEN have changed 

through cash inflows and outflows during the reporting period. According to IAS 7, a distinction is 

made between cash flow from operating activities and from investment and financing activities. 

 

Cash flow from operations contains cash interest inflow in the amount of EUR 13 thousand 

(01/01/2009-03/31/2009: EUR 12 thousand). No interest was paid in the reporting or the 

comparison period.  

 

 

F. Notes on the employee participation programs  

 

During the reporting period, no employee participation programs were introduced and no stock 

options were exercised. 

 

 

G. Notes on the types and management of financial risks  

 

Information with regard to risks in connection with the use of financial instruments and with regard 

to our financial risk management can be found in the Notes to the Annual Financial Statements 

2009 section H. There is nothing to be added to the risks that are described there.  

 

 

H. Information on affiliated persons 

 

Directors’ Dealings 

During the reporting period, the following securities transactions of executive employees were 

reported to the company as required according to Section 15a WpHG (Wertpapierhandelsgesetz - 

Securities Trading Act): 

Name  
Function Date Transaction 

Number 
of 

shares Price 
Trading 
volume 

Trading 
location 

       

Hella Schlichting, 

Natural person in 
close relationship 

to a member of 
the Supervisory 
Board 

03/05/2010 Sale 1,900 EUR 8.90 EUR 16,910.00 
XETRA / 

FFM 
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I. Other information 

 

Approval of the interim financial statements 

The interim financial statements were approved on May 11, 2010 by the Board of Directors and 

released for publication. 

 

 

Berlin, 11 May 2010 

 

Mologen AG 

Board of Directors 

 

Dr. Matthias Schroff Jörg Petraß 

Chief Executive Officer Chief Financial Officer 
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